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probably be reduced automatically..2d at 563, 633 N.W.2d at 534. Because of the
policy issues presented, we did not reach the issue of whether APA provisions
governing when an agency "may withhold" a rule from publication only apply to rules
made at the request of, and subsequently published by, the agency. [7] In that case,
the court held that while the agency had discretion to exempt documents it had
already created under FOIA, it had no discretion to refuse to create such documents.
Fox, 469 Mich. at 236, 666 N.W.2d at 564. [8] We decline to address MCCA's claims
that M.C.L. § 24.223(4), (5), and (6); MSA 3.1721(4), (5), and (6), are unconstitutional
because this issue was not raised in the trial court. See Lakeview Estates v. Perimutter,
276 Mich.App. 703, 712 n. 4, 742 N.W.2d 63, 70 n. 4 (2007) (declining to address
constitutional issues that were not raised in the trial court). Stocks Rise After
Bernanke's Speech Stocks rose today after Federal Reserve Chairman Ben Bernanke
said that the Fed will consider its approach to monetary policy carefully before
deciding to raise interest rates. World markets, which had spent much of the past year
waiting for a rate hike by Bernanke and others, are likely to react cautiously to his
words. He said the Fed could not raise rates "on a preset schedule" and would keep an
eye on inflation. The Dow Jones Industrial Average rose 55.32 to 10,210.58. The
Standard & Poor's 500 Index rose 5.67 to 1,166.31. The Nasdag Composite Index fell
0.42 to 2,515.27. Bernanke said, "This is clearly an extremely unusual time. We face a
number of challenges, both domestic and international, and we are working to
understand the implications of the recent financial crisis and associated policy
actions." Bernanke said in a letter to Congress that in recent days, the central bank
had received information that suggested "the economy has been growing at a
moderate pace. The downside risks to the outlook appear to have diminished and there
are fewer indications of a reversal of the recent economic trends." The Fed is also
having a conference on Tuesday that will outline new economic data and possible
monetary policy actions. In the main event, a Fed committee led by Bernanke will meet
Monday and Tuesday. It is widely expected to approve the first increase in the fed
funds rate since June 2004. 5ec8ef588b
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